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Fund facts

 ISIN: NO0010893167
 Launch date, share class:

14.09.2020
 Launch date, fund: 01.10.2012

 Share class currency: USD
 NAV: 161.41 USD
 AUM: 1,149 MUSD

 Benchmark index: MSCI All 
Countries (M1WD Index)

 Minimum purchase: 100 USD
 Number of holdings: 63

Philip Ripman
Managed fund since
01 June 2015

Investment strategy

Storebrand Global Solutions is a equity 
fund that aims to achieve long-term 
excess returns by investing in global 
equity markets, including emerging 
markets. The fund invests in 
sustainable companies that we believe 
are well positioned to solve the 
challenges linked to the climate crisis. 
The fund is subject to additional criteria 
beyond Storebrand's standard, which 
means that the fund refrains from 
investing in companies that have more 
than five percent of their turnover from: 
fossil fuel, weapons/war material, 
tobacco, alcohol, gambling, 
pornography or companies with large 
fossil sources. Derivatives can be used 
for less expensive or more efficient 
management.

Cost information

For explanation of the overall impact of 
costs on the investment and expected 
returns please refer to the Key 
Information Document.

Ongoing cost: 0,60 % (Of which 
management fee is: 0,60 %)

Storebrand Global Solutions N (USD)
Monthly report for January as of 31.01.2026. All data in USD unless otherwise stated.

This is a marketing communication. Please refer to the prospectus before making any final investment 
decicions.

Historical returns are no guarantee for future returns. Future returns will depend, inter alia, on market developments, 
the fund manager's skills, the fund's risk profile and subscription and management fees. The return may become 
negative as a result of negative price developments. The fund's Key Investor Information Document and prospectus 
are available on www.storebrand.com/asset-management

Historical return in USD (net of fees)

The benchmark index can be used as a reference point to compare the return on the fund. The index can also be a 
source for choosing the fund's investments, but the fund's composition may deviate significantly from the index.

Past performance before the start date of the share class refers to another share class which is representative for the 
performance.

Period Fund (%) Index (%)

Last month 2.13 2.96

Year to date 2.13 2.96

Last 12 months 20.50 21.37

Last 3 years 12.31 19.31

Last 5 years 5.43 11.93

Last 10 years 11.98 12.74

Since inception 10.06 10.93

Returns over 12 months are annualised.

Key figures 1 year 3 years 5 years

Standard deviation 8.25 13.92 16.73

Standard deviation 
index

8.76 10.72 13.99

Tracking error 3.57 6.49 6.55

Information ratio -0.14 -1.10 -0.99

Active share: 95 %

Risk profile (SRI)

We have classified this product as , which is a medium risk class.4 out of 7

The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows 
how likely it is that the product will lose money because of movements in the markets. A medium risk class 
rates the potential losses from future performance at a medium level. Other risks materially relevant to the PRIIP 
not included in the summary risk indicator: Event risk, liquidity risk, operational risk, counterparty risk, 
derivatives risk and currency risk. If the fund invests in securities in a currency other than the fund's base 
currency, the value is affected by changes in the exchange rate. In addition, the value of your payout may be 
affected if your local currency is different from the fund's currency. This product does not include any protection 
from future market performance so you could lose some or all of your investment.

Manager Commentary for January 2026

Of the four themes in Global Solutions (Renewable Energy, Smart Cities, Circular Economy and 
Equal Opportunities), Renewable Energy was the best performing theme in the month of January, 
followed by Smart Cities. Amongst the best performing companies, we find Nextpower, Prysmian 
and Samsung SDI. Autodesk, Visa, and Crowdstrike were among the worst performers during the 
month.

  Fund

  Index

          13.2 29.1 -9.7 24.2 35.8 8.7 -20.0 19.0 2.2 22.7 2.1

          7.9 24.0 -9.4 26.6 16.3 18.5 -18.4 22.2 17.5 22.3 3.0
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Many companies in the portfolio are set to report quarterly earnings in the coming month. Nextracker Inc., 
one of the companies that has already reported, delivered a solid quarter, beating expectations and 
raising earnings guidance for the full year 2026. Their backlog continued to grow with strong customer 
bookings and increasing backlog. LG Chem Ltd also reported during the month and the company faces 
headwinds from prolonged market weakness. LG Chem Ltd also reported during the month, and results 
continue to be affected by a weak market. The company announced plans to slowly reduce its ownership 
in LG Energy Solution from 79.4 prosent to 70 prosent over the next five years and that 10 prosent of the 
proceeds will be used for dividends. On its own, this is unlikely to remove the discount at which LG Chem 
currently trades. However, as the core businesses improve over time, we believe the shares offer a way to 
gain exposure to strong assets at a meaningful discount.

An area to keep an eye on in the future for the US in particular is the availability of labor. Even though 
power demand is strong, and there is a growing pipeline of projects including an increasing focus on grids 
and transmission. Some estimates have the amount of required new workers at above 500 000 by 2030 
to meet growing demand, and in an industry where 30 prosent of electricians are nearing retirement in the 
US (according to the Federal Reserve Bank of Dallas).

Demand driven by AI and datacenters will also require cooling, which is increasingly putting a spotlight on 
water companies. While certain people seem to be talking up the possibility of putting datacenters in 
space, since it’s always sunny in space, but also cold – that seems to still be many years from achieving 
scale. In the meantime, companies like Xylem are positioning themselves for potentially delivering 
solutions at scale, while also heavily involved in extreme weather and flooding protection. Climate change 
hasn’t gone anywhere.
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Historical returns are no guarantee of future returns. Future returns will depend, among other things, on market developments, the manager's skills, the 
fund's risk profile and management fees. The returns can be negative as a result of price losses. There is risk associated with investments in the fund due 
to market movements, developments in currency, interest rates, economic conditions, industry- and company-specific conditions. Before investing, 
customers are advised to familiarize themselves with the fund's key information and prospectus, which contains further information about the fund's 
characteristics and costs.

Contribution last month

 Largest contributors Weight (%) Contribution (%)

Nextpower Inc 2.06 0.52

Samsung SDI Co Ltd 1.08 0.36

Prysmian SpA 3.08 0.35

Aurubis AG 1.14 0.25

Quanta Services Inc 2.99 0.20

 Largest detractors Weight (%) Contribution (%)

Autodesk Inc 2.88 -0.58

Visa Inc 3.89 -0.51

Crowdstrike Holdings Inc 3.92 -0.42

First Solar Inc 1.91 -0.37

Trimble Inc 1.91 -0.36

Absolute contribution to fund's return in NOK

Portfolio information

Top 10 investments Share (%)

American Tower Corp 4.0

Visa Inc 3.9

Palo Alto Networks Inc 3.9

Crowdstrike Holdings Inc 3.9

Prysmian SpA 3.1

Quanta Services Inc 3.0

Autodesk Inc 2.9

Cadence Design Systems Inc 2.8

NVIDIA Corp 2.5

Vestas Wind Systems A/S 2.1

Total share 32.2 %

Country exposure Share (%)

United States 55.5

Japan 4.1

India 4.0

China 3.4

Italy 3.1

Denmark 3.1

South Africa 2.6

Switzerland 2.5

South Korea 2.1

United Kingdom 2.0

Total share 82.5 %

Sector exposure Share (%)

Industrials 30.4

Information technology 25.4

Financials 10.0

Health care 7.5

Materials 7.0

Consumer discretionary 5.4

Real estate 5.0

Communication Services 4.6

Utilities 2.6

Consumer Staples 2.0

Total share 99.8 %

Sustainability

Article 9

Sustainable Finance Disclosure Regulation (SFDR)

The purpose of the product is sustainable investments in that the 
products capital is primarily directed towards sustainable 
companies or issuers, whose economic activities are considered to 
contribute to one or more of the UN Sustainable Development 
Goals, activities aligned with the EU Taxonomy or companies with a 
certain proportion of green revenues. In order for the investment to 
qualify as sustainable, it is also expected that its activities do not 
cause significant harm to the surroundings or society, and this 
clarification is done through a separate impact assessment (DNSH 
test). See the prospectus for more information on the products 
sustainability characteristics.

Sustainability criteria

Follows Storebrand's Exclusion Policy

Excludes alcohol

Excludes pornography

Excludes weapons

Excludes gambling

Excludes fossil fuels

Follows the NBIM exclusion list

Solution company exposure

Norm based exclusions


